PERSONAL FINANCE VOCABULARY

Gross monthly income:  Earnings before deductions.
Payroll deductions:  Money subtracted from the gross monthly income by an employer.  These include things such as taxes and insurance.
Net Monthly Income:  Earnings after deductions.  This is the money you actually get to take home and use.
Monthly Expenses:  Money you spend on wants and needs.
Balance:  Money that is left after subtracting monthly expenses from net monthly income.  A negative balance is not a good thing!

